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What is the most appropriate term when the seller must pay the cost and freight necessary to

bring the goods to the named port of destination by a roll-on/roll-off vessel? ( )

A. FOB B. FCA

C. CIF D. CPT

When the seller pays for the goods to be loaded on board the container ship, but does not pay
freight or insurance, what is most appropriate term? ( )

A. DDU B. CFR

C. FCA D. CIF

According to INCOTERMS 2000, when the seller is responsible for the arrival of the goods at
the agreed place or point of destination, the corresponding trade terms are following except

( ).

A. DDU B. DDP

C. CFR D. DEQ

An insurance agreement is called an ( ).

A. insurance policy B. insurance contract
C. insurance cover D. insurance document

What is the name given to the sum of money which a person agrees to pay to an insurance

company? ( )
A. compensation B. commission
C. insurance value D. premium
“ Financial documents” means bills of exchange, promissory notes, ( ) or other

similar instruments used for obtaining the payment of money.

A. invoices B. deposit receipts

C. checks D. bills of lading

The war risk is considered to be the ( ).

A. Free of Particular Average B. With Average

C. special additional risks D. general additional risks
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28. The irrevocable L/C can ( ).
A. be amended or canceled without notice to the beneficiary
B. be amended or canceled if the buyer notifies the seller
C. neither be amended nor canceled without agreement of all parties
D. be amended but not be canceled by an applicant

29. Bank of China informs the beneficiary, a Chinese import and export company that a foreign
bank has opened a letter of credit in his favor. The bank does not add its engagement by
informing the beneficiary. The Bank of China is acting as  ( ).

A. the issuing bank B. the advising bank
C. the confirming bank D. the negotiating bank
30. Which of the following payment modes may bring the highest risk to a seller? ( )
A. D/A B. D/P after sight
C. D/P at sight D. T/T in advance

Questions from 31 to 35 are based on the following passage:

There are a lot of “markets”. Some markets are local; you may be willing to compare prices
for fruits and vegetables in a few shops in your local area, but you would be unwilling to go
across the city to find out more information. Some markets are national. Many firms sell goods
across the country. Some markets are global or international. Increasingly, more and more
countries are involved in the world economy, whether they know about it or not.

However, there are many other markets: labor markets for job seekers, supermarkets for
grocery shopping, foreign exchange market, capital market, real estate markets and so on. And we
must not overlook the fact that many services such as banking, insurance are also bought and sold
on a worldwide scale.

But what is a “market”? Most people would say, “A market is a place where enough buyers
and sellers meet face to face, so that a market price for goods and services can be determined.”
However, with rapid growth of telecommunications, it is no longer necessary for buyers and
sellers to physically meet to form a market.

You may hear the terms “global market” or “global economy”. What do those terms mean to
you? What do they mean to business today? Thanks to the Information Age we are seconds away
from the rest of world. Business everywhere recognizes that they can expand their market to
anywhere and do business at any time because of the Internet. Now, the Internet is the fastest
growing market in the world today, yet buyers and sellers don’t even have to leave their own
homes to transact business.

In the modern world, a market can take many forms. Generally speaking, a market may be
housed in a place, or it may exist only in people’s minds. And a market can be any place or
process that brings together buyers and sellers with a view to agreeing to a price.

31. Which of following markets is not mentioned in the passage? ( )
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A. Asian market B. international market

C. national market D. local market

32. The stock market, banking services market and capital market can be described as ( ).
A. supermarket B. financial market
C. labor market D. real estate market

33. Which of following is the fastest developing market according to the passage? ( )

A. home market B. labor market
C. the Internet D. international trade market
34. Which of following statements is True according to the passage? ( )

A. You are willing to find fruits and vegetables at a lower price all over the country.
B. Ifa firm sell its products across the country, then it is doing international business.
C. Insurance can not be sold on a worldwide scale.
D. Buyers and sellers can do business without meeting face to face.
35. In the modern world, what a market can take? ( )
A. A market can be housed in a place.
B. A market can exist in people’s mind.
C. A market can be a place where buyers and sellers meet for bargain.
D. above all

Questions from 36 to 40 are based on the following passage:

China’s trade volume surged in 2010. The development wasn’t only in quantity, but also in
quality — namely structure diversification.

The European Union, the United States and Japan remained China’s top 3 largest trading
partners in 2010.

But trade volumes between China and other emerging economies increased also. Bilateral
trade volumes between China and other BRIC nations — Brazil, Russia and India — all jumped
more than 40 percent. That made India China’s tenth largest trading partner.

Huang Guohua, Statistics Department Director of General Administration of Customs said
“Trade volume between China and emerging economies increased faster than that with the
traditional market. It indicates that China’s foreign trade is diversifying, and showing less
dependence on the traditional partners. It’s a good way to reduce risks.”

Data also shows that foreign trade volumes developed dramatically in China’s middle and
western areas last year. Although the southern province of Guangdong still topped others in the
total volume of import and export.

Huang Guohua said “The export volume of middle and western areas surged over 40 percent
year on year in 2010. The speed was 10 percentage points higher than the country’s total. It
indicates that industrial structure has improved in these areas.”

The import and export volume of private enterprises surged faster than the country’s average

in 2010, with 47 percent year on year growth. Experts say China’s foreign trade development
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reduced dependence on foreign-funded enterprises.

2010 imports and exports reached a historical high with a strong sign that the country’s trade

sector has shrugged off the global economic recession.

36.

37.

38.

39.

Which country is not China’s top 3 largest trading partners in 2010? ( )

A. the E.U. B. the UK.

C. the U.S.A. D. Japan

According to the passage, what does the word “BRIC ” mean ? ( )

A. Brazil, Russia , India and China

B. Britain, Romania , Italy and Canada

C. Bulgaria, Russia , Indonesia and Colombia

D. Belgium, Romania, Israel and Cuba

In which terms can we say that China’s foreign trade is diversifying? ( )

A. the development in quantity

B. the development in quality

C. the development in quantity and quality

D. the development in quotient

What indicates that industrial structure has improved in middle and western areas? ( )
A. Trade volumes between China and other emerging economies increased also.

B. Trade volume between China and emerging economies increased faster than that with the
traditional market.

C. The southern province of Guangdong still topped others in the total volume of import

and export.

D. The speed was 10 percentage points higher than the country’s total.

40 . According to the passage, which enterprises surged faster than the country’s in 20107
( )
A. state-owned enterprises B. joint ventures
C. private enterprises D. foreign-funded enterprises
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